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Abstract
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W HREER PG 5T R, TR, PR RER AL
SRETT TNAS, AEMHEI ** & ST (5 = 1)**.
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1 BRIV SN (Circular Flow Setup)

WiEER: (T.A. Note)

LT RER D TA DA REEBATE T RRA, TR A FRBE . X
T FURPI T — 9 (Walrasian General Equilibrium) 7EZZ W& A PL .

1.1 25 Rk ae X
BT ArAE M AFEE, VARIANEFETT (GE B RT] C RIBETA ] H).

1. %kt (Households): $ti=1,.... M PRk, FAFEWKHEM C; MGA M
(&) Hio [FIWF, ZEERT iR 5530 N; MIsEA H, (Mesk 0 BEAGEE
FAFFRWAREA M, RTINS0 ) -

2. % hh) B (Consumption Firms): It j=1,....J 4N Fy. A/=kie: ;0 =
fGNH)o Hr N RS § AT REMB253h, 0 NEMEA.

3. ¥iAM) ¥ (Investment/Capital Firms): 3t k=1,... . K 4~ . 4577 RKE0c:
wWH = f(uN H)o FEHRSAS H (R 20 H AR 1)

1.2 stk &
o P HENHE.
o P BEARNEL (BFA) Mirdk.
o wyt LHER (F7ERIM) .
o wy: WAMHER (FARNMH) .

SEAPTINERE: o iRs] s Haer—l, ARk, X EwE 4
AR BEAR R H ORI YRS BEET 1, HLSERE 2 I A A T e S B B AR A

2 FEEHT]: WA ST (Household Sector)

2.1 FKEEPMRLR
X5 0 NFEEE, HIA v RIFETERMS (3530 + %A):
yi = wyN; +wyH; (1)

FHERI LA RIS P.C FIIASKHT oA i (BIEE ) WSt Pu(AH,). 2L
H, XBHCR S0 (4 AEE ) :
X =PCi+S; (2)

Horpr S RPPF W SLBER L L (93, B S; = Py HP



2.2 i (Aggregation)
R M AFEME, Bt B Y FE S

M
Y =) y=) (wyN,+wyH;) = PC+S (3)
=1

=1

Hp C =3 0 EIHTE, S =2 5 NEtEE. ik TR ARE R I T
HeEMEE, Y =P PC+5,

3 J R AL EE (Firm Sector)

B%ERE (T.A. Note)

XER A T Z A AIRAR R s R SR AR . RS e iR, ) REA
THNE N E, XEWE SIA SIS THERIA#E (WHER).

3.1 iPeminlk (C-Sector)
AT B A B

J
Revenues = Z P.,C=PF.C (4)
j=1
AT S BUA A S 2 2R A -
J

Coste = Z(wNjN +wyiH) = wyNe +wpHe (5)

j=1

Hrfr No H He o3 552 2 iAol e I B 55 SRR BT
ZHE LM (Zero Profit Condition):

PCC = U}NNC + wHHC (JJ:(; 9) (6)

3.2 FAMITIE (H-Sector / Investment)

FIEE, BAMATI R BT HENA . & H At eA i as (RN
ERSEER R 1), Py A

Revenuey = P, H (7)
K
COStH = Z(kaNerHkH) :wNNH+wHHH (8)
k=1
B L HEP U
PhH = U)NNH + UJHHH (:T:t 10) (9)
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4 WEFTEENIEN (Proof of S = 1)

4.1 iRt
WRWANE, AR S E R ST Rf R SR

BI7EI 4N = No + Ny
:%\%Z,Kﬁi‘é/ﬁ\]—]stock = HC + HH

4.2 EFEAMES
FATRFPIATRT IR A 2500 (X9 F15X10) A

PCC + PhH = ('LUNNC + wHHc) + (’LUNNH + "LUHHH)
N———
B
= wN(Nc + NH> + wH(Hc + HH)
= ZUNN +wHHstoclg
REEHMAY

1S 2 2 M A A A E S5

Y =FPC+ P,H

EXA XA 1= P H, WA

5O FBETRT TR FEZIH (Section 2 HPRYZEIL ) :

LSAR IR
HE PO, LA
I=S

(12)

(13)

(14)

(15)

(16)

(17)

E 4.1 BilfREEE “C H,N migE it E”, TEWE LR ESFANMUU2
et git, B — kM (General Equilibrium) ** Y558, Y=k, &

RTEGR RISy, i EE W IREAL BT .
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