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Abstract
AT H R T, B AE RO — B3 A 1) £ BEUE B 2 W & T iE AE
A RENERBEG S WA, SaFAEA S, HEFRRERAL
IREET T RIA, HETTIEAME S TR (S=1).
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1 BRIV SN (Circular Flow Setup)

1R (T.A. Note)

LIt TR DA KBRS T) BRA, ) BRASFTFREX. X
B FRTP T —45 (Walrasian General Equilibrium) ¥EZ2 W& AL .

1.1 2t ik i
BT ArAE M AFEE, VARIAET=ETT (GE B Rr] C RIgEA ] H).

1. %pE (Households): 3t i=1,.... M P5¢RE. FANFKEWLIHTRM C; M
(ifHE) Hio [FIWF, ZERT R 5530 Ny MIsA H, (Mesk 0 BEGEE
FARTFRWAREA M, BT &I IHES ) -

2. % h) B (Consumption Firms): It j=1,....J 4N Fy. A/-kE: ;0 =
FGNH)o Hr N RS § A REMB253h, 0 NEMEA.

3. ¥iAM) ¥ (Investment/Capital Firms): 3t k=1,... K 4~ . A/ RKE0C:
WH = f(eNg H)o P2HCRGEARN H OS2 i85 1) .

1.2 frisfkz
o P B
o P VEAH: (RVER) i
o wy: THHR (FHIGH).
o w WARLGHE (FARNNHK).
B 11, Se R biInE: RS <P LU, A R . X Ak

WA A H O SR 1, HLRKIRE 2 0 A A A T M S 2
AR

2 FKEEWI]: WASZHI (Household Sector)

2.1 FEEMHLR
X5 NFEEE, HIA v RIFETHEEMS (3530 + %A):
yi = wyN; +wyH; (1)

FHREM LA RIS P.C FIISET oA i (BIEE) WS Pu(AH,). 2D
H, XPHEh S0 (4 UAEE ) -
X =PCi+S; (2)
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2.2 i (Aggregation)
R M AFEME, Bt B Y FE S

M
Y =) y=) (wyN,+wyH;) = PC+S (3)
=1 =1
Hrp C =370 HEIHTE, S=305 HEMHE.
g FEERRI T B A S A i TiHSeAEE, Bl Y = P.C+ S,

3 J R AL EE (Firm Sector)

7P (T.A. Note)

RXEB A T Z A AIRAR R R R S M AR RS ETe iR, ) A
FAANE NS, XEWE S SEE IS THRIAE (WHER).

3.1 iPeminlk (C-Sector)
AT B S B

J
Revenuec = »  P,;C' = P.C (4)
j=1
ATV SAR S ST R AR -
J

Costg = Z(UJN]‘N +wpg;H) = wyNe +wgHe (5)

j=1

Horf No Ml He 73 5 T8 9 A ol e T S 55 ShRLE BT
ZHE LM (Zero Profit Condition):

PCO = U}NNC + wHHc (;T:t 9) (6)

3.2 BFAMITIE (H-Sector / Investment)

[FIEE, BEAGMAT R ST HENA . & H A4 i ds (RN
ERSERR R 1), Py A HAHE

Revenuey = P, H (7)
K
COStH = Z(kaNerHkH) :wNNH—i-wHHH (8)
k=1
£ SINER AR
PhH = wNNH + wHHH (:_l:t 10) (9)
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4 fEEFTHEFEUEM (Proof of S = 1)
4.1 gk
THAHAAULE, MRRER O BT 2T AR T

BI7EI 4N = No + Ny
:%\%Z,Kﬁi‘é/ﬁ\]—]stock = HC + HH

4.2 EFEAMES
FATRFPIATRT IR A 2500 (X9 F15X10) A

PCC —|— PhH = ('LUNNC —|— wHHc) + (’LUNNH —I— "LUHHH)
N———
S E
= wN(Nc + NH> + wH(Hc + HH)
= ZUNN +wHHstoclg

FRERIAY
HH S 3] B 28 i i LA 45

Y =FPC+ P,H

EXA XA 1= P H, WA

5O FBETRT TR FEZIH (Section 2 HPRYZEIL ) :

LSAR IR
HE PO, LA
I=S

(12)

(13)

(14)

(15)

(16)

(17)

&AL ETREGE O, H,N T b, R AR SRR (U
Sy £t G, TR B (General Equilibrium) %55, 45=ihiis. B
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