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et AL T (Micro-foundations of Money
Supply)
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1.1

g X (Definitions)

FAMTE S A B T R A B AL

#iW{#3k (Demand Deposits, DD): Tl ARAT SRR R85 AT ARE
IS BB 34

wiidrpidte (Currency, C): AT HHRARIE (4K -S5HEM ).
B ewtR / dittk R (Currency Ratio, c): ZAARFFATHYIE BT T A7k L
Ao DX A ARA A PE i & A ST T 15

C

oD (1)

c

o PeBEmtsy (Narrow Money, M;): 2357 1205 16 A A

My=DD+C=DD+c-DD=(1+¢)DD (2)

WAilA & (Bank Reserves, R): Rl A IR BITER, JF k2 Hk
TR A E Bk,

R = FHAERATRIA K + A4 (Vault Cash)

o i E (Reserve Ratio, r): BUATRAA IYHE R & ST LA,

R

DD (3)

r

LR r AETALITE rag Ry

AP (Monetary Base, B): t#r Eifietim (High-powered Money). &
R RATH AT, SERATIR R B 5T T Al

B=R+C=r-DD+c¢-DD = (r+c¢)DD (4)
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T.A. Note: Mfl2W “pfie” e ?

EAHETT B Rk “RRE”, RENE AR B R SIEZ T AR M.
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1.2 $E NS (Derivation of Money Multiplier)

SEer )i (2) A (4), FATATOAIENAASE DD, %E] M, 5 B ZMER.
F(4) AT I A

DD = B
r+c
FHEHAA (2):
B
M, =(1+¢) (HC)
LSt RNy
1+c
M, = .
' (r+c) b (5)
——’
MM
Hep MM g SChTemFEE (Money Multiplier):
M, 1+c
MM =— =
B r+c (6)

1.3 W& (Comparative Statics)
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1.3.1 1. MAeKRHE ¢ g

FRMARIEFFAEZIE (¢ 35m) B, SRSk, X My XT ¢ Ki':

(9M1_B2 1+C
de Jdc \r+c

1-(r+c¢)—1-(1+¢)
(r+c)?

' r—1

CEE

o i THERESE r BRNT 1 (BRI ASHE 100% s 2S4S AT
W), Bl <1, FFAS T r—1<0.

OM,
50 < 0 (7)
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T.A. Note: J HLEE % 55 Il A fii ke

X MR EE A ST !
o BESSC R o BTF, BEMARECT R, SE My I,

o BBFEN: YA AEATEEL (Bank Run) W, o 2RILETH. BEE
FFTHATRR, SATRE TG (k) IR,

o MR B: KR - HBRAESTE GEETEMmEY Hituk, 1929-1933 4E KGR
RPN, ARECHEMET B BT (HL B g ), R
AT FE ¢ 9T, RIEMRIT R T BRI T e, SFECRTIREURER,
AR My Bl 1/3.

1.3.2 2. FAltEmh B iysgm
aMl . 1+ec
5 _T+C>0 (8)

JATHE MBS B RO (A SKEf) , ST AL .

1.3.3 3. YER/EHE r I55m
BRI, (HIRATI ARN S

oM, .—(1+c)
or =B (r+c)? <0 9)

WEAREBATRA 2 g E (151Y), BUERITREEE RS, MRl .
E 11 (BEERSR). Bidkmais 7, EE IR 4%F (Required Reserve Ratio).,

r>T

SLPMER SR r BIEEHERSR T SHBINES SR (Excess Reserve Ratio) Z fll,
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